UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF TEXAS

HOUSTON DIVISION
IN RE: § MCHAEL N. WLBY, CLERK OF CoumY
TRI-UNION DEVELOPMENT § CASE NO. 00-32498-H4-11
CORPORATION, § (CHAPTER 11)
Tax LD. No. 76-0503660 §
§
DEBTOR. §

INTERIM ORDER REGARDING EXPEDITED JOINT MOTION OF CREDIT
LYONNAIS NEW YORK BRANCH AND THE OFFICIAL COMMITTEE OF
UNSECURED CREDITORS TO TERMINATE EXCLUSIVITY PROVISION IN
DEBTOR’S CONFIDENTIALITY AGREEMENTS WITH POTENTIAL PURCHASERS

On March 21, 2001 came on for hearing the Expedited Joint Motion of Credit Lyonnais New

York Branch and the Official Committee of Unsecured Creditors to Terminate Exclusivity Provision

in Debtor’s Confidentiality Agreements with Potential Purchasers (the “Motion”), filed by Credit
Lyonnais New York Branch (“Credit Lyonnais™) and the Official Committee of Unsecured Creditors
(the “Committee,” and together with Credit Lyonnais, the “Movants”), as well as the Objection
thereto filed by Tri-Union Development Corporation (the “Debtor”). After consideration of the
pleadings on file, the evidence presented at the hearing, and the arguments of counsel, the Court
finds that the hearing on the Motion should be contmued to April 4, 2001 at 9:30 a.m. and that the
interim relief described below should be granted with respect to the Motion. It is therefore

ORDERED that the hearing on the Motion is continued to April 4, 2001 at 9:30 a.m.; and
it 15 further

ORDERED that with respect to the confidentiality agreements (the “Confidentiality
Agreements”) signed by the Debtor and potential purchasers of the Debtor’s assets (the “Potential

Purchasers™), the provision contained therein that provides as follows:
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Recipient shall not, without the prior written approval of the Disclosing Party
[Debtor] (which approval shall not be unreasonably withheld), contact or otherwise
communicate with any customer or supplier of Disclosing Party or any third party
having a significant relationship with Disclosing Party for the purpose of discussing
any matter relating to or m connection with the Transaction. Additionally, Recipient
shall refrain from initiating any discussions or responding to any questions related to
any matter related to or connected with the Transaction with any person or entity that
Recipient should have known is a customer or supplier of Disclosing Party.
Recipient shall notify Disclosing Party immediately of any mquiries it receives
relating to the [T]ransaction from any other party other [than] Disclosing Party.

(the “Exclusivity Provision”) is hereby terminated and is of no further force and effect only with
respect to Credit Lyonnais, the Committee, the previously approved designated representatives of
Aquila Energy Marketing Corporation (“Aquila”), and the following Potential Purchasers: (a) Blue
Dolphin Exploration Company (“Blue Dolphin”), (b) Rio Bravo Exploration and Production
Company (“Rio Bravo”), and (c) the confidential bidder identified by the Debtor (whose 1dentity has
been disclosed to the Movants and to Aquila) as having submuitted the highest mitial bid for the
Debtor’s oil and gas properties in California (the “Confidential California Bidder”); and it is further

ORDERED that Blue Dolphin and Rio Bravo are authorized to contact and negotiate with
Credit Lyonnais, the Committee, Aquila, and any other party-in-interest concerning the Debtor, its
properties, the Transaction (as defined m the Confidentiality Agreement), any other transaction

mvolving a sale of some or all of the Debtor’s properties, the filing of a competing plan of

reorganization, and any other matter concerning the Debtor and this bankruptcy case, free from any

and all restrictions contained m the Exclustvity Provision; and it is further

ORDERED that the Confidential California Bidder is authorized to contact and negotiate

with Credit Lyonnais, the Committee, and Aquila concerning the Debtor, its properties, the

Transaction (as defined in the Confidentiality Agreement), any other transaction involving a sale of

some or all of the Debtor’s propetrties, the filing of a competing plan of reorganization, and any other
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matter concerning the Debtor and this bankruptcy case, free from any and all restrictions contamed

in the Exclusivity Provision, and it is further / 3/ Wrs—
ORDERED that, at the continued hearing on the Motion on April ;1(2/001, the Court will

consider the Movants’ request to terminate the Exclusivity Provision with respect to other specific

Potential Purchasers.

Signed this %&d

APPROVED AS TO FORM:

HAYNES AND BOONE, LLP
1000 Louisiana, Suite 4300
Houston, Texas 77002
Telephone: (713) 547-2243
Facsimile: (713) 236-5638

Cles A. ckham, Jr.
Scott W. Everett

ATTORNEYS FOR CREDIT LYONNAIS
NEW YORK BRANCH
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—and—

WARE, SNOW, FOGEL & JACKSON, L.L.P.
1111 Bagby, 49" Floor

Houston, Texas 77002

Telephone: (713) 659-6400

Facsimile: (713) 659-6262

Phil F. Snow

ATTORNEYS FOR THE OFFICIAL COMMITTEE
OF UNSECURED CREDITORS

—and—

SHEINFELD, MALEY & KAY, P.C.
1001 Fannin Street, Suite 3700
Houston, Texas 77002-6797
Telephone: (713) 754-6236

Facsimile: (713) 658-9756

J

Jenny Hyun
ATTORNEYS FOR THE DEBTOR
—and—

BRACEWELL & PATTERSON, L.1L.P.
711 Louisiana Street, Suite 2900

Houston, Texas 77002-2781
Telephone: (713) 223-2900
Facsimile: (713) 221-1212

m Z.

ATTORNEYS FOR AQUILA ENERGY
MARKETING CORPORATION

h-246334.6 / 9794.228 Page 4


http://www.fastio.com/

	23177/00790001.TIF
	23177/00790002.TIF
	23177/00790003.TIF
	23177/00790004.TIF

